
COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 432

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

MARK J. SALADINO
TREASURER AND TAX COLLECTOR

November 24, 2004

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

The Board of Directors of the Los Angeles
County Public Works Financing Authority

383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE OF GAP LOAN RECEIVABLE NOTES
SERIES 2005A AND SERIES 2005B

LOS ANGELES COUNTY PUBLIC WORKS FINANCING AUTHORITY
(ALL DISTRICTS) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

Adopt the attached Resolution authorizing the issuance of not to exceed $205,000,000 in
Gap Loan Receivable Notes and authorizing the execution and delivery of related
documents required to issue the Notes and complete the financing transaction.

Adopt the attached Resolution authorizing the issuance of not to exceed $205,000,000
in Gap Loan Receivable Notes and authorizing the execution and delivery of related
documents required to issue the Notes and complete the financing transaction.

This action will authorize the issuance of Gap Loan Receivable Notes Series 2005A
and Series 2005B by the Los Angeles County Public Works Financing Authority
(Authority). In FY 2003-04, the California State Legislature took a series of actions that
reduced the amount of Vehicle License Fees received by local governments. Pursuant
to State law, the County of Los Angeles is entitled to the payment of $204,710,447.28


























































































































































































































































































